CMI: Explanation for the loss after tax in the consolidated financial statement of Q.II of 2020
On 24 Aug 2020, CMISTONE Viet Nam JSC explained the loss after tax in the consolidated financial statement of Q.II of 2020 of the Company as follows:

6. Content of information disclosure:

6.1. Financial statement of the 2nd quarter of 2020 of CMISTONE Viet Nam JSC includes balance sheet, income statement, cash flow statement and notes to the financial statement;

Reason for the loss after tax in the financial statement of the 2nd quarter of 2020:

Interest expenses were large, while some projects were suspended, such as such as Yen Bai iron mine, Quy Hop stone mine, etc. These assets had to be made a provision in accordance with the regulations. Some debts were unrecoverable due to customers' difficulties in business and complex situation of Covid-19 epidemic.

